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	Appointment
	There is no statutory procedure for the appointment of directors - the procedure for the appointment of directors must be prescribed in the rules of that IPS. The Financial Services Authority (FSA) in their function as registrar is only concerned to see that, at the time of registration of a new IPS or upon amendments to the rules, the IPS is run democratically.  The rules of an IPS will lay down the number of directors, and the length of term of office.  Details of IPSs officers must be kept in their register of members and included in the IPSs annual return to the registrar.
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	If an IPS approaches a bank or other financial institution for a loan, it is common practice for them to ask that the directors give personal guarantees, particularly if the IPS of which they are a director does not have many assets.  Giving a personal guarantee is the equivalent of taking out a personal mortgage, and the director will not be protected by limited liability.
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